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By-laws of Ocean Dunes Association, Inc.

ARTICLE |
Purpose

1.1. Identity.

1.1.1. These are the Bylaws of Ocean Dunes Association, Inc. or Association, a North Carolina
nonprofit corporation. The Articles of Incorporation are on file in the Office of the North
Secretary of State. For the purpose of these By-laws, terms specifically refer to use in
Condominium Act, Chapter 47C, and North Carolina Statutes.

1.1.2. The name of the organization shall be: Ocean Dunes Association, I
Association and may at the pleasure by a vote of membership body change the n
seal is on the coversheet.

1.2. Purpose. The purpose for which the nonprofit corporation is or ated in the
Articles of Incorporation:

1.2.1. To manage and operate the Ocean Dunes Associatio
by fiting the Declaration of Condominium and By-laws with the Dare

and operate the Association property.

1.2.1.3. To purchase insurance for the Associatio
business interest of the Association.

1.2.1.4. To make and amend regulations
Association property.

Declaration of Condominium, these By-laws/and tio s for the use of Association property.
)

specifically reguired for the Board of B
Declaration of Condeminium and these

1.2.1.7. To reconstruct i after casualty and to further improve the property.
1.2.2. Perform @@ther by the Nonprofit Corporation Act of the North Carolina
General Statutes, CF the conduct of management, operation and development

of a condominium Assogiation pursiiant to the North Carolina Uniform Condominium Act of the North
Carolina Gener '

ARTICLE II

an Dunes Association, Inc. Membership

Each Family Unit owner shall be a Member of the Association and shall
cease being an owner of a Family Unit. Any corporation or entity capable

Suspension. The Association board of directors has the authority to suspend an Owner's
p that will deny the suspended member’s right to vote on any matter requiring a

Hip vote and further will deny that Member the right the use of any of the facilities of the
afion Common Elements. Members in default of payment of any assessment for Common
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Expense levied by the Association will remain in effect until the assessment is paid in full. The
Association Board has the authority to suspend an owner's membership after due notice and hearing
for viclation of rules set forth in the Declaration of Condominium or By-laws goveming the use of
Common Elements and facilities. The suspension will remain in effect until the violation is corrected or
the Association is satisfied by financial remedy.

2.4. Termination. The Owner’'s membership in the Association is terminated upon the record of
title to the Family Unit being transferred by sale or any other manner. If the property of the Association
is removed from the Uniform Condominium Act, the Association will be dissolved and all memberships
terminated. Remaining assets of the Association after payment of liabilities of the Asscciation will be
disbursed in accordance with the Nonprofit Corporation Act of the North Carolfina Gener.
and be prorated among those Members as of the date the Association is dissolved.

ARTICLE Il

Meetings, Notice and Voting

r year as specified in
¢ if scheduled in

place with an agenda developed by the Assatiatia
Board Members and will include ¢ ittee repg Notice shall be in writing and may be delivered at
least twenty-one (21) days in advance irmed-receipt electronic means or by mail to addresses

provided to the Association secrr’??
3.5. Quorum or adjournment if no Qﬁéum. A quorum shall consist of members present, in

person or by wﬁttenlori@?l signed proxy, entitled to cast at least fifty-one per cent (51%) of the total
votes in the Associatioh. If orum.is not present, the meeting shall be adjourned until a quorum is
more than thirty (30) days, natice shall be given to members.

shorter term in writing by all owners of such Family Unit.
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3.6.4. All questions, except changes to the Declaration or By-laws, shall be decided by a
simple majority of the votes cast, fifty percent (50%) plus, and in accordance with Roberts Rules of
Order (revised) and are to be recorded in meeting minutes by the Association secretary “as motion
passed” or “motion did not pass”.

3.7. Informal actions. Any informal actions taken by the Association Board or Members in
committee without a meeting or quorum if prior consent in writing, setting forth the action taken, shall
be acknowledged by all the persons who would be entitied to vote upon such action if it were in a
meeting. Informal actions will be filed with and retained by the Association secretary and reported at
the annual meeting for consent.

ARTICLE IV

Board of Directors

4 1. Board General Powers. The property, affairs and business of the
managed by the Association Board of Directors.

4.2 Number and term of office. The numbers of Board Members shal
Association Members, however, there shalil be no fewer than three (3
Each board member will continue in office for two (2) years or until _ /
held after the period of office expires and until a successor has been elected angd qualified or death or
resignation or be disqualified or removed from office. Term Qarc hers shall be staggered
s0 that near to half of the Board Members is voted in offic
Member shall be a Family Unit Owner or an individual

4.3, Election of Board

4.3.1 Board Members shall be elected at the ann
receive plurality of votes cast on a single ballot that includes t es of nominees for Board shall
be elected as Association Board members. ior to the election, Members entitled to vote so
indicate, the election shall be by written baliot:

of the total vote for as many persons there An rs to be elected or to cumulate such vote
by giving one candidate as many votes as/shall 3 the number of such Board Members,
multiplied by the percentage of the {otal voteor ibution such percentage on the same principle
among and number of such nominees,~The right of utative voting shall not be exercised unless
some Member announces in open mee voting begins such Member's intention to vote
cumulative. The chair shall declar all entitled to vote have the right to vote cumulative
and shall grant a recess.

4.4. Removal of board m ers. T oard of Directors or any single Board Member may be
removed from office with ithout.caul a vote of Members owning a majority entitled to vote at
an election of Board e event that the entire Board is removed, a particular Board
Member may not be led i ainst removal would be sufficient to elect Board Members if
nual meeting of Members. If any or all Board Members are
may be elected and begin at the same meeting of Members. If the

removed, the nev
number of Board M

V vacancy in the Association Board created other than an increase in the

number of Bo s may be filled by a vote of the majority of the remaining Board Members,
] or by sole remaining Board Member. Vacancies not filled by the

e vated on at the subsequent election at a meeting of Association Members.

ent Board Member shalt serve the unexpired term of the predecessor in office.
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ARTICLE V

Meetings of Association Board

5.1. Regular meetings. A regular meeting of the Association Board wili be conducted after and

at the same place as the annual meeting of Members. At that time Board Members will select among
the Board the Association Officers and determine committee chair assignments. Regular meetings of
the Board may be held at such time and place as shall be determined by a majority of the Board. The
Association Board will conduct a Board Meeting in late fall after the peak rental season. Notice of

er Common Law, applicable statutes, the Act,
be amended to include the following:

exercised by the Association Bo
the Declaration, the Articles, and the

5.6.1. Make a report to Asseciati rs annually at the meeting of Members to include at
ieast the following:

annual revenue or $ i er, anticipated by the Board during or in the succeeding
two-fiscal years.

and amount of any contingency or reserve funds and any
any specified project planned by the Board.
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5.6.4. To adopt and amend rules and regulations and to establish reasonable penaities for the
infraction thereof.

5.6.5. To hire and terminate if necessary managing agents and to delegate to such agent’s
duties as the Board shall determine, except duties required by the Declaration, the Articles, these By-
laws or the Act, to be done by Board members. The Common Elements, including each participating
Famity Units, shall be managed by the single on-site manager hired by the Board. The managing
agent shall not have authority to lease individual Family Units without a contract and casualty
insurance from Unit Owners. Owners of Family Units not under rental contract will provide the Board
with proof of insurance on their Unit.

5.6.6. To hire and terminate employment of agents and individual contractors.

the Common Elements other than the Limited Common
Elements which provide access to the Units/Cabanas.

5.6.12. To grant leases, licenses, co ions and easements through and over Common
Elements.

5.6.13. To provide for the indemnification o
the tiability insurance.

eA iation Board and officers and manage

5.6.14. To impose charge@}ar late assessments and after notice and an

opportunity to be heard, levy reason
published rules and regulations.

ARTICLE VI

Officers

6.1. Desig +.of office he Officers of the Association shall be president, one or two vice-
presidents, secretary, and treasurer. Any two offices may be held by one person except the position of

president anﬂ ir, no officer may sign any document in more than one capacity.
6.2. eMi rs. Officers of the Association shall be elected by the Board. Election

shall be held ually at the first meeting of the Board after the annual meeting of Members.

mt; al, vacancy, resignation. Each officer shall serve until their successor has
nd has qualified. Any officer may be removed, with or without notice, by the Board
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preside at all meetings of the Board and Members at which present. The president shall sign with the
secretary, contracts, deeds and mortgages executed on behalf of the Association except where
required or permitted by faw.

6.4.2. Vice President. The vice president shall maintain the schedule of property and
equipment replacement and perform such duties the vice president as shall be assigned to him by the
president. In the absence of the president shall perform the duties of the president.

6.4.3. Secretary. The secretary shall keep the minutes of all meetings and actions of the Board
and of the Members; shall give ali required notices to the Board and Members; shali keép the records
of the Assaciation, except those kept by the treasurer; shall perform all other duties incident to the

Association in accordance with good accounting practices and principles a
submit them, together with ail vouchers, receipts, records and other pape

6.6. Execution of agreements. All agreements, deed ages or other instruments shall be
executed by two officers or by such persons as may be designated by the Board.

6.8. Indemnification of Officers and b T beiation shall indemnify such persons for
such expenses and liabilities in s circumstances, angd to such extent as
permitted by the appropriate sections
after amended.

sighate a depository for the funds of the Association, and
al of funds from the depository shall be only by checks signed
persons authorized by the Board.

may change such depaository.

by authorized B 3

7.2. Paymient vouchers. nent vouchers shall be approved by the Board, provided that the
Board may delega h authority to any officer or managing agent of the Association. The Board
shall direct the trez e agent providing accounting service to keep detailed records in
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7.5 Allocation of common surplus. Any Common Surplus, including funds in reserve accounts,
may be allocated to each Unit in accordance with percentage of Common Expenses and if allocated
shall be owned by the Family Unit owner and if allocated may be credited against that Unit's share of
the Common Expenses subsequently assessed.

7.6. Budget preparation of the budget and levying assessments. For each fiscal year and prior
to the annual meeting of Members, the Board shall prepare and adopt a proposed budget for the
ensuing year showing anticipated receipts and disbursements to be recommended to the Members for
adoption. A copy of the proposed budget will be sent with the notice of the meeting to Members prior
to the annual meeting and voted on at said meeting. The budget must including thereiri estimates of

any budget or in levying assessments shall not canstitute a waiver or release of the
paying the standing annual or special assessments. Unit Owners shall pay their

Association assessments each year for the contingen
casualty loss to Common Elements with a goal for the
ent. The contingency fund
an emergency by autharized

shall be maintained in an interest bearing account acce
Board Members or Association agents,

shall be payable as determined by the Associatio
Board at its own discretion may levy special
required for:

7.9.1. Maintenance, repair, restorati
of the Association. Q

7.10 Assesmert statements. The Association Board upon the request of a grantee of a Unit
shall fumnish a st t of.the unpaid assessments subject to lien against the Unit that the grantee
may or may not

7.11. Assessment.due date-/Association Members are to make monthly assessment payments
no later than the 10th cﬁy\i\\:&month. Payments received after then are subject to be charged a late
fee by the Board Assotiation agents.

e Association Board may authorize any officer, Board Member or their
on behalf of Ocean Dunes Association, Inc.

loans shall be contracted or indebtedness entered into on behalf of the

e approval of the Association Board. Should the amount of any indebtedness
€venue of the Association, the Board will give advanced notice to all voting
Qwners. A vote will be taken requiring majority member approval for consent before loan
ebt is incurred. No loan shall be made by the Association to any Board Member,

ARTICLE Vil

Administration of the Condominium
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8.1. Management

8.1.1. The management of the Association shall be the responsibility of the Association Board
pursuant to the general powers vested in the Board. The Board shall be responsible for contracting
with individuais, and firms for the maintenance and operation of all of the common elements of the
condominium. The Board shall direct the treasurer to pay all routine maintenance costs and cost of
contracts projected in the annual budget. The Board shall have the authonty to revise, alter or
terminate all contracts and agreements or dismiss personnel when the service performed is
unsatisfactory or undesirable or contract personnel or firms fail to provide proof of insurance or North
Carolina or Dare County license as required for the protection of the Association.

current individual cabana insurance on file with site management.

8.1.3. Assaciation Members shall coordinate any labor or improveyfient
with the board or appropriate committee and record such action with date, fin
emergency expense involved in the register with on site management -

structural integrity or mechanical systems or lessen the
May not change the appearance of the common eleme

Common Areas and Elements and goveming the personal cc
Such rules and regulations shall remain in fg

of the Members and their guests.
e until rescinded or amended by the Board or until

9.1. Amendments. in acc nce with t} and Declaration, these By-laws may be
amended or repealed and new By-la e adopted by the vote of more than 67 percent of the
eligible Association Members. Such a all become effective when registered with the
office of the Register of Deeds for.Dare Co rth Carolina.

RTICLE X

Q erieral Provisions

es~The Assaciation Board may promulgate from time to time such
egasonable and necessary to govern the administration,
the Common Elements so to promote the safe use and fuil

eedings when not in conflict with the Declaration, these By-laws, the Aricles, the Act
tes of the State of North Carolina applicable. The chair person of any meeting shall have
the authority to appoint a parliamentarian.
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